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Transforming Wealth Advisory: Navigating the Registered 

Financial Adviser Industry

Source: Investor Adviser Industry Snapshot 2024; SEC RIA database Sep 24; Plant-A Research 

Plant-A Insights Group, a leading data analytics firm providing independent, unbiased research across a wide variety of industries, categories, and sectors, has 

partnered with Newsweek, a premier media company, to develop an exclusive list of America’s Top Financial Advisory Firms 2025, intended to help investors 

make informed, confident financial decisions.

1 Current scenario 2 What are RIAs? 3 Industry growth in 
2023 (y-o-y)

In an increasingly complex financial landscape, 
individual investors turn to Registered 
Investment Advisers (RIAs) for trustworthy and 
personalize financial guidance. 
The need for fiduciary advice has surged, as 
investors seek professionals who are legally 
obligated to act in their best interests, ensuring 
that recommendations are unbiased and aligned 
with their financial goals. 
Proper RIA benchmarking is crucial for investors, 
as it enables them to assess potential advisers' 
credentials, performance, and other related 
metrics, leading to more informed decisions and 
better alignment with their financial objectives.

• Registered Investment Advisers (RIAs) are 
financial firms that manage the assets of 
individual and institutional investors.

• RIAs managing $100 million or more are 
required to disclose their holdings to the U.S. 
Securities and Exchange Commission (SEC).

• There are ~33,000 RIAs registered under 
state agencies and SEC, with 99% of total 
assets managed by ~15,000 SEC RIAs.

• Most financial advisories are small 
businesses. 80% have 10 or less employees, 
while 97% have less than 50 employees.

• Individual investors are increasingly seeing the 
value of the fiduciary advice offered by 
financial advisors.

• The number of SEC registered RIAs grew to 
15,396 in 2023, a 2% increase from 2022.

• In the same time frame, the number of 
clients securing asset management services 
grew by 4.4% to 56.7 million.

• The assets under management (AUM) with 
RIAs grew to $128.4 trillion in 2023, up 12% 
from 2022.

• The number of individual clients and assets 
managed for these clients registered a 6-year 
CAGR of 12.8% and 15.1% respectively.
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Methodology: America’s Top Financial Advisory Firms 2025

The 750 RIA firms with the highest score were awarded as America’s Top Financial Advisory Firms 2025

Plant-A Insights Group and Newsweek have partnered to identify America’s Top Financial Advisory Firms 2025. We analyzed over 
15,000 financial advisories registered with the SEC, and applied the following methodology to identify the best of the best.

• We began by shortlisting firms with more than $20 million assets under management (AUM), a minimum of three wealth advisors(1), at least five 
individual clients, and at least two years of SEC registration. Firms were also screened for clean disciplinary records and availability of portfolio 
management services to individual investors. These shortlisted firms were then analyzed and scored based on the following factors:

We calculate a score for each firm with the maximum being 100. The top 750 Financial Advisory Firms have been recognized as America’s Top Financial 
Advisory Firms 2025. The performance of firms not included in the ranking is not disputed.

Asset Performance: Growth in assets under management indicates both financial performance and the health of a firm’s client base, the 
cornerstones of advisory excellence. We include both short-term (Sept 2024 vs Sept 2023) and long-term (CAGR Sept 2019 to Sept 2024) 
measures of asset growth in our scoring model.

Client Performance: Great advisories retain their clients and attract new ones. We again include both short and long-term measures of client 
base growth/shrinkage for short term (Sept 2024 vs Sept 2023) and long term (CAGR Sept 2019 to Sept 2024).

Adviser Expertise and Client Ratio: We include measures that capture the credentialed expertise of each firm as well as their client-to-adviser 
ratio.

Breadth of service offerings: Great firms offer a bundle of related services for their investors. We considered the number of other wealth 
advisory services in our scoring model, such as financial planning services and pension consulting services.

Conflicts of interests: The best advisories work to prevent conflicts of interest; firms with conflicts of interests are penalized in the scoring model.

Notes: (1) Wealth advisor is a professional who performs financial advisory functions (including research)
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Scoring Model for America’s Top Financial Advisory Firms 2025

Data ValidationClient Development Firm’s Performance Conflicts of InterestAnalytics and
Scoping Media MonitoringQuality of Advisory 

Firm

15%Total Score Potential 
disqualifier

Potential 
disqualifier60% 25% Subtract 0.5% for 

each conflict

• Final rankings analysis 
and list development
by Plant-A Insights 
Group

• Plausibility check and
approval of the ranking
by Newsweek’s 
rankings team.

An overall score between 1
and 100 was calculated for
each RIA

Final analysis and validation
process

Create shortlist of RIAs that 
meet the following 
conditions:

• Greater than $20M in 
AUM

• Registered with SEC for 
at least two years

• Main office located in 
the US

• Offers portfolio 
management for 
individuals 

• Clean disciplinary record
• At least three wealth 

advisers(1) within the 
firm

• At least five individual 
clients (including both 
high net worth 
individuals (HNIs) and 
non-HNIs)

• Identifying of legal 
disputes or public 
reputational incident
(within the past 24 
months)

• Utilizing Critical
Mention’s sentiment 

technology, RIAs were 

screened against 

instances of fraud, 

scam, misleading 

advertising, etc.

Screen for reputational
risks

Analysis parameters &
scope to review most
relevant RIAs

• Short-term client 
growth: Growth in 
individual client base in 
last 12 month

• Long-term client 
growth: CAGR in 
individual client base in 
last five years

Analysis parameters that 
assess client growth

• Short-term AUM 
growth: Growth in 
overall assets under 
management in the last 
12 month

• Long-term AUM 
growth: CAGR in 
overall assets under 
management in the last 
five years

Analysis parameters that 
assess AUM growth 

• Short-term growth in 
assets managed for 
individuals: Growth in 
assets managed for 
individuals in the last 
12 month

• Long-term growth in 
assets managed for 
individuals: CAGR in 
assets managed for 
individuals in the last 
five years

• Expertise level: 
Percentage of 
employees that are 
Registered Financial 
Advisory 
Representatives

• Service level: Number 
of clients per advisor

Analysis parameters that 
assess firm’s quality

• Breadth of advisory 
services: Number of 
other wealth advisory 
services such as 
financial planning, 
pension consulting, and 
market timing

Firm score reduced for 
each conflict listed below:
• Proprietary securities or 

financial products
• Broker/dealer conflict
• Commissions 

compensation conflict
• Attorney conflict
• Insurance agency or 

association conflict
• Private financial 

management
• Soft-dollar benefit 

conflict

Analysis parameters that 
assess potential conflicts

1 2 3 4 5 6 7

= + + -

Notes: (1) Wealth advisor is a professional who performs Financial advisory functions (including research)

https://www.criticalmention.com/
https://www.criticalmention.com/
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Was your company featured? Congratulations! 

Utilize your performance and license the badge.

Questions about project and licensing opportunities?

Inquiries about licensing and pricing:
Licensing@plant-a.com

Inquiries about the study & methodology:
Research@plant-a.com

Examples of how companies utilize recognitions:

Use Newsweek's 
America's Best 
Financial 
Advisory Firms
logo
in your 
corporate
e-mail signatures 
to build credibility 
and trust with:
• Clients
• Applicants
• Customers
• Business 

partners and 
many more.

E-Mail Footer Recruiting 
Pages

Use Newsweek's 
America's Best 
Financial Advisory 
Firms logo on your 
company 
homepage to 
convey 
excellence to:

• Investors
• Client
• Applicants
• Customers
• Partners

Homepage

Use Newsweek's 
America's Best 
Financial Advisory 
Firms logo in:

• Television ads
• NPR
• Podcasts
• VOD
• Presentations

Meet your target 
audience where 
they're at with a 
compelling 
differentiator.

Videos & 
Presentations

Use Newsweek’s 
America's Best 
Financial Advisory 
Firms logo across 
social media:

• Instagram
• YouTube
• TikTok
• Twitter
• Facebook

Social Media

Use Newsweek's 
America's Best 
Financial Advisory 
Firms logo on:

• Recruitment 
pages

• Job offers
• And company

profiles

Inspire applicants, 
prospects and 
stakeholders with
your company 
and culture.

Use Newsweek’s 
America's Best 
Financial Advisory 
Firms logo in
press releases
and media kits to:

• Enhance
awareness

• Expand
accessibility

• Demonstrate 
company 
culture

Media & Press 
Kit

mailto:Licensing@plant-a.com
mailto:Research@plant-a.com
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Imprint

Plant-A Insights Group LLC
For any questions and requests:
Contact@plant-a.com

Authors:
Plant-A Insights Group LLC

Sources & Partner
SEC, Onclusive, Critical Mention an Onclusive Company

Image rights:
iStock

mailto:Contact@plant-a.com
https://onclusive.com/
https://www.criticalmention.com/
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• Rankings Placement
Placement in the rankings (defined below) is a positive recognition based on research of publicly available data sources from the time period in question.

• Intellectual Property Rights
All content within the rankings ("rankings") is the exclusive property of Plant-A Insights Group LLC (“Plant-A”). This work, including all data, analyses, and derived rankings, is 
copyrighted under United States and international copyright laws. Unauthorized use, including but not limited to the publication, reproduction, modification, distribution, transmission, or 
display of any material without the prior written consent of Plant-A, is strictly prohibited.

• Nature of the Rankings
The rankings are prepared by Plant-A and reflect an editorial content piece, based on both primary and secondary market research. This includes publicly available data and specific data 
provided directly to Plant-A. These rankings are published in conjunction with Newsweek and should be viewed as an editorial work, not as definitive financial or business guidance.

• Data Accuracy and Periodicity
The rankings are generated from data sources deemed reliable and formed based on a methodological analysis of data spanning the last 24 months. They are inherently a reflection of 
historical data and may not include subsequent developments, unforeseen events, or additional data not covered during the research period.

• No Endorsement or Quality Assurance
Plant-A does not endorse nor validate the business practices or the standing of the ranked companies. The inclusion or exclusion of any company in the Rankings should not be used as a 
basis for financial, business, or other decisions. All decisions based on any information presented in the rankings should be made in conjunction with other available information and 
independent advice.

• Disclaimer of Liability
Plant-A its subsidiaries, and their respective officers, directors, employees, and agents (collectively, the "Plant-A Parties") disclaim all liability and responsibility for any errors or omissions 
in the rankings, or for any actions taken based on the contents of this publication. Neither Plant-A nor Newsweek guarantees the completeness or accuracy of the information contained in 
the rankings.

• By accessing, using, or relying upon the rankings, you waive all claims and have no recourse against Plant-A Parties for any alleged or actual infringements of any rights of any party, 
including privacy rights, proprietary rights, intellectual property rights, rights of publicity, rights of credit for material or ideas, or any other rights, including the right to approval of uses such 
as copy that may be deemed to be distorted, derogatory, or offensive.

• This disclaimer is intended to be as broad and inclusive as permitted under the law. If any portion hereof is held invalid or unenforceable, the remainder of the disclaimer shall nonetheless 
remain in full force and effect. This disclaimer constitutes the entire agreement between you and Plant-A regarding the use of the rankings.

• Copyright © 2024 Plant-A Insights Group LLC. All rights reserved.


